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INDEPENDENT AUDITOR’S' REPORT

To Members
CAPTAIN CASTECH LTD

Opinion

| have audited the accompanying financial statements of CAPTAIN CASTECH LTD ("the company”)
which comprise the Balance Sheet as at March 31, 2025, and the statement of Profit and Loss for
the year then ended and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In My opinion and to the best of my information and according to the explanations given to me,
the aforesaid financial statements give the information required by the Companies Act, 2013 ("ihe
Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025
and the profit for the year ended on that date.

Basis for Opinion

| conducted my audit of the financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. My responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of my report. |
am independent of the Company in accordance with the Code of Ethics lssued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to my audit of the
financial statements under the provisions of the Act and the Rules there under, and | have fulfilled my
gther ethical responsibilities in accordance with these requirements and the Code of Ethics. | believe that
the audit evidence | have obtained is sufficient and appropriate to provide a basis for my audit opinion on
the financial statements,

Infarmation Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information of board of director's report but does not include the financial statements .nd
my auditor's report thereon.

My opinkon on the financial statements does net cover the other information and | do not express any form
of assurance conclusion thereon.

in connection with my audit of the financial statements, my responsibility is to read thefother information
and, in dolng so, consider whether the other information is materially inconsisteny with the finanal
statemants or my knowledge obtained in the audit, or otherwise appears to be materigily misstated,




if, based on the work | have performed, | conclude that there is a material misstatement of this other
information, | required to report that fact. | have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the mattars stated In Section 134(5) of theCompanies
Act, 2013 {"the Act") with respect to the preparation of these financialstatements that give a true and fair
view of the financial position, financial performance and cash flowsof the Company in accordance with the
accounting principles generally accepted in India, Including the Accounting standards specified under
Section 133 of the Act, read with Rule 7 of the Compa nies|Accounts) Rules, 2014. This responsibility also
includes malntenance of adequate accounting records in accordance with the provisions of the Act for
eafeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriateaccounting policies; making judgments and estimates that are
reasonable and prudent; and designimplementation and maintenance of adequate internal financial
controls, that were operatingeffectively for ensuring the accuracy and completeness of the accounting
records, relevant to the Preparation and presentation of the financial statements that ghve a true and falr
view and are free frommaterial misstatement, whether due to fraud ar error.

Auditor’s' Responsibility

My responsibility is to express an opinion on these financial statements based on my audit.

| have taken into account the provisions of the Act, the accounting and auditing standards andmatters
which are required to be included in the audit report under the provisions of the Act and theRules made
thereunder,

I have conducted my audit in accordance with the Standards on Auditing specified under Section 14 3(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
misstatement,

An 3udit involves performing procedures to obtain audit evidence about the amounts and thedisclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due o frawd or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial control system over financial reporting
and the operating effectiveness of such controls, An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financlal statements.

| believe that the audit evidence | have obtained Is sufficient and appropriate to provide a basis for my
audit opinion on the financial statements.

Report on Other Legal and Regulatery Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), as angended, issued by the
Central Government of India in terms of sub-sectlon (11) of section 143 of Act, We give in the
Annexure - A, a statement on the matters specified in paragraphs 3.and 4 of er, to the extent
applicable.



2. As required by Section 143(3) of the Act, we report that:

(a)

(b}

{ch

(d)

(e)

i

{hi

| have sought and obtained all the information and explanations which to the best of my
knowledge and belief were necessary for the purposes of our audit of aforesaid standalone
financial statement.

In my opinion, proper books of account as required by law have been kept by the Company so far
as |t appears from our examination of those books.

Thestandalone Balance Sheet andstandalone Statement of Profit and Loss dealt with bythis Report
are in agreement with the books of account.

In my opinion, the aforesaid financial statements comply with theAccounting Standards specified
under Section 133 of the Act, read with Rule 7 of theCompanies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31" March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31* March,
2025 from being appointed as a director in terms of Section 164 (1) and 164{2) of the Act.

The company is having adequate internal financial control system and same is operating
effectively.

With respect to the other matters to be included inthe Auditor's Report in accordance withthe
requirements of section 197(16) of the Act, as amended:
In our epinion and o the best of our information and according to the explanations given to us the

remuneration not paid by the Company to its directors during the year.

With respect 1o the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies [Audit and Auditors) Rules, 2014, in my opinion and to the best of my
information and according to the explanations given to me;

I The Company doss not have any pending litigations which would impact its financial
position.

il The Company has made all material provisions, excepl as mentioned in the notes to
accounts, if any, as required under the applicable law or accounting standards, for material
foreseeable losses, If any, and as required on long-term contracts including derivative
contracts,

fil. There were no amounis which were required to be transferred to thelnvestor Education
and Protection Fund by the Company.

the intermediary shall;

i, Diractly or indirectly lend or invest in other persons or entities identified *y any
manner whatsoever by or on behalf of the Company [Uitirmate Benefic Iu-b, or
il. Provide any guarantee, security or the like to or on behalf of the Ul



Beneficiaries;

b) The Company has not received any funds from any personis) or entity(ies], Including
foreign entities (Funding Party) with the understanding (whether recorded in writing

or otherwise) that the Company shall;

i. Directly or indirectly kend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ([Ultimate
beneficiaries), or

il. Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries;

c) Based on the auwdit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come 1o our rotice that has caused us
io believe that the representations under sub-clause (i} and (i} of rule 11{e} of
Companies {Audit and Auditors) Rules 2014, as provided under (a) and (b} above,
contaimany material misstatement;

d) The Company has not declared dividend: So, the requirement of commenting on
whether dividend declared or pald is not applicable with Section 123 of the
Companies Act, 2013,

V. Based on our examination, which Included test checks, the company has used accounting software
for maintaining it books of account for the financial year ended March 31,2025 which has a
feature of recording audit tall (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software. Further, during the course of our audit we did
not come across any instance of the audit trail feature being tampered with.

As proviso to Rule 3{1) of the companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11 (g} of the companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirement for recard retention is not applicable for the financial
year ended March 31, 2025,

For, Ay KANSAGRA B ASSOCIATES

Membership Mo, 154704
UDIN: 25154704 BMFXTK9169
Date: 05/05/2025

Place: Rajkat



ANNEXURE - A TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Report on other Legal and Regulatory Requirements’ section of
my Report to the Members of CAPTAIN CASTECH LIMITED of even Date.)

.

.

I. PROPERTY, PLANT & EQUIPMENT:

a In my opinion, the company has generally maintained proper records showing full
particulars including situation of property, plant and equipment on the basis of available
information.

b. As explained to me, the company has a program of verification to cover Property, Plant
& Equipment In a phased manner which, In our opinion, s reasanable having regard to
the Size of the company and the nature of asset. As further explained to me, pursuant to
the said program, fixed asset was physically verified by the management during the year,
According to the sald information and explanation given to me, no material
discrepancles were notlced on such verification,

t. According to the information and explanations given to me, the records examined by me
and based on the examination of the conveyance deeds [ registerad sale deeds provided
ta me, | report that, the title deeds, comprising the immovable property of [and which
are freehold, are held In the name of the company as at the balance sheet date.

d. The Company does not have any Benami property, where any proceeding has been
initiated or pending against the Company for holding any Benaml property,

INVENTORIES:

The physical verification of inventory has been conducted at reasonable intervals by the
management which in my opinion s reasonable and adequate in relation to the size of the
Company and the nature of its business. No material discrepancies were noticed by the
managemeant.

LOAMS, INVESTMENT & GUARANTEES:

According to the information and explanations given to me and on the basis of my
explanation of the books of account, the company has not made Investment, granted any
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other
parties Covered In the register maintained under section 189 of the companies Act, 2013,
during the year under review,

According to the information and explanations given to me and on the basis of my
examination of the records of the Compamy, the Company has provided guarantee to
holding Company in respect of which the requisite information is provided in clause (a) to {f)
as below to the extent applicable.

(a) Based on the audit proceduras carried out by us and as per the information a
explanations given to us the Company has provided guarantee, as below:



{¥ In Thousand}
Particulars Guarantees
Aggregate amount granted during tha year

-Subsidiaries -

-Others {holding Company} 1,80,770.00
Balance putstanding as a1t balance sheet date

-Subssidiaries -
-Others{holding Company) 1,80,770.00

(b According to the information and explanations given to me and based on the audit
procedures conducted by me, in my opinion the guarantees provided during the year
are, prima facie, not prejudicial to the interest of the Company.

{c) According to the information and explanations given to me and on the basis of my
examination of the records of the Company, In the case of loans given, in my opinion the
repayment of principal and payment of interest has been stipulated and the repayments
or receipts have been regular.

(d) According to the information and explanations given to me and on the basis of my
examination of the records of the Company, there Is no overdue amount for mare than
ninety days

(g) According to the Information and explanations given to me and on the basis of my
examination of the records of the Company, there has not been renewed or extended or
fresh Ioans granted to settle the overdue of existing loan given to same parties,

{f) According to the information and explanations given to me and on the basis of my
examination of the records of the Company, in my opinion the Company has not granted
any loans elther repayable on demand or without specifying any terms or period of
repayment during the year to its Promoters and related parties as defined in Clause (76)
of Section 2 of the Companies Act, 2013.In my opinion following instances of loans
falling due during the year.

LOANS:

According to the information and explanations given to me and on the basis of my
examination of the books of account, the company has not granted loans directly or
Indirectly 1o directors or person or entitles in which directors are interested; has not made
any investments or has not given any guarantee for loans taken by others from any bank or
financial institutions. Consequently, the provisions of clause3 (iv) of the order are not
applicable to the company,

DEPOSITS:

As explained to me, the company has not accepted any loans or deposits within meaning of
section 73 to 76 of the companies Act, 2013 read with Rule 2{b} of the compan
(Acceptance of Deposit’s) Rules 2014, during the year under review. Consequently, t
provisions of clausa3 (v] of the order are not applicable to the company.



Vi

VL.

WL,

IX.

XL

COST RECORDS:

According to the information and explanations provided by the management to me and to
the best of my knowledge, the company is not engaged in production of any such goods or
praduction of any such services for which the central Government has prescribed particulare
redating to utilization of material or labour or other items of cost, Hence the provisions of
section 148{1) of the Act do not apply to the company.

STATUTORY DUES:

d. As per information and explanation available to me, no undisputed statutory dues
applicable to the company were outstanding as at 31" March, 2025 for a period of
more than & months from the date they become payable.

b. According to the information and explanation available to me, there are no dues
outstanding on account provident fund, income-tax, goods and service tax, custom
duty, cess and other material statutory dues an account of dispute.

UNDISCLOSED INCOME:

According to the information and explanations given to me and on the basis of my
examination of the books of account, the company has not been surrendered or discloced
any transaction not recorded in books of account as income during the year In the tax
assessments under the Income Tax Act, 1961 (43 of 1961)

DUES TO FINANCIAL INSTITUTION, BANKS OR DEBENTURE HOLDER:

Based on my audit procedures and as per information and explanation given to me by the
management of the company, | am of the opinion that company has not made default in
Repayment of loans or other borrowing or in the payment of Interest thereon to the
financial institution or banks,

The existing as well as new term loans have been applied for the purpose for which they
were obtained

The company has not issued any debentures,

PUBLIC ISSUE:

Based on the audit procedures performed and according to the information, explanation
given to me, the company has not raised any money through a public lssue during the year
under review.,

FRAUD:

Based upon the audit procedure performed and as per the information and explandtion
given by the management, | report that no fraud by the company or any fraud dn the
company by its officers / employees has been noticed or reported during the co of my
audit,



Xn.

XV,

XV1.

XV

NIDHI COMPANY:

In my epinion, the company is not a Nidhi company, Consequently, the provisions of clause
3(xii) of the order are not applicable to the company.

RELATED PARTY TRAMSACTIONS:
Based upon the audit procedure performed and as per the information and explanation
given by the management, all the transactions with the related parties are in compllance

with Section 177 and 183 of the Compankes Act, 2013 and have been duly disciosed in the
financial statements, as required by the applicable accounting standards.

INTERNAL AUDIT:

Based on the examination of the books of account, | am of the opinlon that internal audit
not applicable to the company.

NON-CASH TRANSACTION:

Based on the audit procedure performed and according to the information and explanations
given to me, the company has not entered inta any non-cash transactions with directors or
persons connected with him, Consequently, the provisions of clause 3[xv) of the order are
not applicable to the company,

REGISTRATION UNDER SECTION 45-1A OF RBI ACT, 1934:

According o the information and explanations given ta me and based on my examination of
the records of the company, the company Is not required 1o be registered under section 45-
1A of the Eecerve Bank of India Act 1934,

CASH LOSSES :

According to the information and explanations given to me and based on my examination of
the recards of the company, the company Is not made any cash losses in the financial year,

RESIGMNATION OF STATUTORY AUDITOR:

According to the information and explanations given to me and based on my examination of
the records of the company, | am of the opinion that there has not been resignation of
statutory auditors during the year,

MATERIAL UNCERTAINTY OF MEETING LIABILITIES:

on the basis of the financial ratios, ageing and expected dates of realisation of finencial
assets and payment of financial liabilities, other information accompanying the figancial
statements, the auditor's knowledge of the Board of Directors and management pla Epum
of the opinion that no material uncertainty exists as on the date of the audit repgrt that



company is capable of meeting its liabilities exlsting at the date of balance sheet as and
when they fall due within a period of ane year from the balance sheet date;

COMPLIANCE OF CSR:

According to the information and explanations given to me and based on my examination of
the records of the company, | am of the opinion that company has not any obligation to
comphy with section 135 of companies act, 2013.

CARDQ OBSERVATION:

According to the information and explanations given to me and based on my examination of
the records of the company, | am of the opinion that there have not been any qualifications
ar adverse remarks by me in the Companies {Auditor's Report) Order (CARD) reparts of the
compankes included in the consolidated financlal statements by the respective auditors.



ANNEXURE - B TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 1{f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of CAPTAIN CASTECH LIMITED of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the intermal financial controls over financial reporting of CAPTAIN CASTECH
LIMITED (“the Company™) as of 31" March 2025 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company Is responsible for establishing and maintaining Internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting Issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adegusate internal financial controls that were operating effectively for énsuring the orderly and
efficient condiect of its business, including adherence to respective compamy’s policles, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor's Responsibility

Cur responsibllity ks to express an opinlon on the internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Contrals Over Financial Reporting (the "Guidance Note") issued by the
Imstitute of Chartered Accountants of Indla and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an aodit of internal financial
controls, Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit 1o obtain reascnable assurance about whetlher adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects. Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal financial controls system over financial reporting
and their operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that @ material weakness exists, and testing and evaluating the design and operating
effectiveness of Internal control based on the assessed risk. The procedures selected depend gn the
auditor's judgement, including the assessment of the risks of material misstatement the
standalone financial statements, whethar due to fraud or error,



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting of the
Campany.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financlal reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally acceptad
accounting principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, In reascnable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
standalone financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only In accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controle, material misstatements
due to errar or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financlal reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31" March 2025 based on the internal control aver financial reporting criteria established by the
Company considering the essentlal components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.



CiN: U27209GI2020MLC1 12933

Balance Sheet as at 31" March, 2025

Particulars

{¥ In Thousand )

Mote
MNo.

As at 31" March
2025

As at 31" March
2024

COUITY AND LIABILITIES

1|Shareholders’ Funds

[af Share Capital

[(b) Reservesand Surplus

e} Money received against Share Warrants

1{5hare Application Maoney Pending Allotment

3| Mon-Current Liabilities

(@l  Long-térm Borrowings

(b) Deferred tax Liabiities (Net)
(c) Other Long term Liabilities
id] Long-term Provisions

4 |Current Liabilities
{a] Short-term Barrowinge
b} Trade Payables

enterprisas

enterprises and small enterprises
[c) Other Current Liabilities
fd) Short-term Provisions

ASSETS

1 Non-Current Assets
{a) Fixed Assels
il Tangible Assets
(i) Intangible Assets
{iii] Capital Work-in-Progress

(b} Mon-Current Investments
(e} Deferred Tax Assets (net)
(d} Long-terrm Loans and Advances
(g] Other Non-Current Assets

2| Curfent Astets

{a] Current investrents

iB} Inventories

fc) Trade Recelvables

(d] Cash and Cash Equivalents

(2] Short-term Loans and Advances
()  Other Current Assets

Significant Accounting Policles

{fv] Intangible Assets under Developmant

fi] Toral outstanding dues of micro enterprises and small

{il) Total outstanding dues of creditors other than micra

TOTAL

LN

10,000.00

20,300.00

23.03

10,000.00

19.950.00

10.58

30,323.08

25,960.58

28,761.38

450,25

576.81

534.58|

28,583.71

605.36

356.:5

30,323.03

23,960.58

Membership No. 154704

UDIN : 25154 T02BMFXTEI 169

Date

< 05/05/2025

Mlar= - DA I AT

For and on behali of the Board,




CIN: U27209G)2020PLC112933
Profit and Loss Statement for the year ended on 31® March, 2025

(T in Thousand )

Particulars

Mote
Mo.

For The Year

Ended on 31"
March 2025

For The Year

Ended on 31"
March 2024

Revenue From Operations
Other Income

Total Revenue

Expenses:

Cost of Materials Consumed

Internally Manufactured Intermediates or Components Consumed
Purchases of Stock-in-Trade

Changes in Inventories

Employee Benefits Expense

Finance Costs

Depreciation and Amortization Expense

Other Expenses

Total Expenses

Profit Before Tax and after Exceptional and Extraordinary ltems
| Tas Expense;

{1) Current Tax

{2} {Excess)/short provision pertaining to earlier years

{3] Deferred Tax

Profit (Loss) for the year
Earnings per Equity Share:
(1) Basic

(2] Diluted

Significant Accounting Policles
Dther Explanatory Notes

10
11

12

13
14

MA

£2

The notes on account from integral part of the financial statement 1to 21

As per my Report of even date, j:,d-
& ASSOCIATES [

{Proprietar]

Membership No. 154704
DIN : 25154 T0BMEXTKS 169
Date :05/05/2025

Place - RAJKOT

For and on behalf of the Board,

- GAPTAIN CASTECH LD

DIN:03155038

DIN:033244E5




Notes on Financial Statements For The Year Ended On 31 ™ March, 2025

| ®in Thousand )
Particulars Asat 31" March | Asat31% March
2025 2024

(Mote : 2 Reserves & Surplus

(o) General Reserve
Dpening Balance z
Add: Current Year Transfer from Statement of Profit & Loss
Closing Balance (a)

{b) Surplus

Opening balance -
Add: Net Profit/[Net Loss) for the current year -
Less: Transfer to Reserves 2
Closing Batance |b)

TOTAL {a+h) . 5
Note 3: Long Term Borrowings

1] Secured;
Term Loan - .
Total{l} - -
l Unsecured;
Loans & Advances from refated parties
1) From Directors -
2) From Shareholders 20,300.00 15.550.00
Total{ll)} 20,300.00| 18,950.00
TOTAL {1} 20,300.004 19,950.00(
Note 4: Other Current Liabilities
{a) Other Liabilities :
Orher Fayabiles 18.88 580
{b) Statutory Dues
TOS Payable 4,15 4,68
TOTAL{a+b) 23.03 10,58/

Mote 5: Short Term Provisions

(2} Provision for Income Tax
Opening balance

Add : Provision made during the year -
Less: Adjusted during the year \ - .

TOTAL -




Nates on Financial Statements For The Year Ended On 31 ™ March, 2025

{ % in Thousand )
Pirtieutine Asat 31" March | Asat 31" March
2025 2024
Note 7: Other Non-Current Asset
PGVIL Service Deposite 125.00) 90.00|
Preliminary Expense 325.25 32525
TOTAL 450.25 415.25
—_— ]
MNote 8: Cash and cash Equivalents
(a) Bank Balance :
(i) With Scheduted Banks -
Bank of Baroda (C/A) No: 15010200001265 91.05 51,05
ICIC Bank {CYA) No : 535005000002 a0.27F 106.72
TOTAL (a) 18132 197.77
[b) Cash on Hand 30550 407.60
TOTAL (b) 395.50 407,60
TOTAL {a+h) 576.B1 605.36
Note 9: Other Current Asset
Pre-operative Exp 534,58 356,25
TOTAL 534,58 356.25




Notes On Financial Statements For The Year Ended On 31* March, 2025

| % in Thousand )
For the year For the year
Particulars ended 31st March | ended 31st March
2025 2024

Note 10: Employee Benefits Expense

salary . i
Total . =

Note 11: Finance Costs

Bank Commission and charges - -

el p——

Note 12: Other Expenses . -

Total = =




MNotes to Financial Statements as at 31 March, 2025

Note 1: Share Capital
(R=fer Annexure 1)

| . As at 317 March 2025 As at 31" March 2024
articulars

| Number T in Thousand Number T in Thousand

Authorised

Equity Shares of T 10 /- each fully pald up 10,000,000 10,000.00( 10,00,000) 10,000.00|

issued, Subscribed and paid up capital
Equity Shares of T 10 /- each fully paid up

10,00,000| lﬂ,ﬂﬂﬂ.ﬂﬂ! lﬂ.ﬂﬂ,ﬂﬂﬂl '.ID.DL'IU-D{.'IE

Total 10,00,000} 10,000.00f  10,00,000 10,000.00|
Number of shares outstanding as at March 31%, 2025 :
Equity Shares Equity Shares
Particulars As at 31" March 2025 As at 31" March 2024
Number T in Thousand Number T in Thousend
Shares outstanding at the beginning of the year 10,00,000 10,000.001  10,00,000 10,000.00
Shares lssued during the yvear - -
Shares outstanding gat the end of the year 10,0:0,000 10,000.00 10,00,000) 10,000.00
Details of shareholders holding more than 5% shares as at March 31, 2025 :
Equity Shares Equity Shares
LL] ol
Name of Shareholder H:s;t 31" March 2025 N:s: 31" March 2024
sharsshaid | *OTRANNE | o e natg| MOTHOM
Captain Technocast limited 7,00,000] 70.00%|  7,00,000| 70.00%
Riitesh R. Khichadia 97,650/ 9.77%| 97,650 9.77%
Total|  7,97,650 79.77%|  7,97,650 72.77%




(Annexure 1)
Entire Shareholding pattern of the company @5 on 31.03.2025
Mo, of
shares % of
% of transferr |[change In
No. of shares  |% of shares shares |ed/gifted [the
51, held at the held at the |No. of shares held [held at | /issued, |sharehold
[No. |Name of the Share holder beginning |bﬂ§il‘ll‘lfn!_ |t the end the end |ifany ing if any
1|Captain Technocast Limited 700000,  70.00] 700000  70.00 - -
2| Rameshbhal Devrajbhai Khichadia 4,000{ 0.40] 4,000 0.40 R
3|Rashmita Smitbhai Bhalu 1,500| 0.15 1,500 0.15 - E
4| Gopalbhal Devrajbhai Khichadia 1,000 0.10 1,000 0.10] :
5|Shailesh Karshanbhal Bhut 21,682 2.17 21,682 217 =
615anjaybhai Durlabhbhai Bhut 23,608 2.37 23,698 2.37 -
7|5mitbhal Vaghjibhai Bhalu 22,909 2.9 22,909 2.29) -
8{Bhalu Anilbhai Vasantbhal 24,409| 2.44 24,409 2.44 =
g|Bhut Dipak Durlabhbhai 23,697 2.37 23,697 2.37 - -
10| Dadhaniya Dharmeshbhal B 27,055| 2.71 27,055 2.71 - -
11|Girdharbhai Devrajbhai khichadia 5,950 0.60 5,950 0.60 . .
12|KaushikbhaiVashrambhal Mori 13,000| 1.30 13000 130 - -
13|Ritesh R. Khichadia 57,650 9.77 97,650 9,77 -
14| Divyesh P Bhalu 3,350 0.34 3,350 0.34 =
15|Movaliya Jagdishbhai Pravinbhal 3,350 0.34 3,350 .34 =
16|vagadiya Ronakkumar Jentibhal 3,350 0.34 3,350 0.34 - -
17|laydeep K Pansuria 23,400/ 2.34 33,400 2.34 i -
TOTAL 10,00,000 100 10,00,000 100
Mo. of
shares |3 of
4 of transferr (change in
No.ofshares  |% of shares shares |ed/gifted |the
5r. held at the held at the |No. of shares held |heldat |fissued, |sharehold
No. |Name of the Share holder beginning beginning |at the end theend |ifany  |ing ifany
1|Rameshbhai Devrajbhai Khichadia 4,000 0.40 4,000 0.40 - .
2|Gopalbhai Devrajbhai Khichadia 1,000 0.10 1,000 0.10 -
3{Shallesh Karshanbhai Bhut 21,682 2.17 21,682 2.17
4{Bhalu Anilbhai Vasantbhai 24,409 2.44 24,409 244 - .
TOTAL 51,091 5.11 51,091 5.11 0.00| |, 0.00|
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1.6

The financial statements are prepared under the historical cost convention In accordance with the
accounting principles accepted in India and the provisions of Companies Act, 2013, Method of
accounting employed by the company s mercantile system of accounting in respect 1o Income and
expenditure except in the case of refunds from government bodies viz. Sales tax, Excise atc. which are
being accounted on cash basis.

The preparation of financial statements in conformity with GAAP requires that the management of the
company makes estimates and assumptions that affect the reported amounts of income and SAPENSES
of the peried, the reparted balances of assets and liabilities and the discosure relating to contingent
liabilities a5 of the date of the financial statements,

All assets and liabilities have been classified as current or non-current as per the Company's normal
operating Cycle as arrived at by management, and other criteria set out in the Companies Act, 2013,
based on the nature of products and the time between the acquisition of assets for processing and
their realization in cash and cash equivalents.

Fiwed Ascets:

Fixed Assets are stated at historical cost. such cost being exclusive of Goods and Service Tax. The cost
of an asset comprises its purchase price and directly attributable cost of bringing the assats to working
condition for its intended use. Expenditure for additions and Improvements are capitalized as and
wihen Incurred.

Revenue Recognition;
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured,

Taxes on Income;

Provision for current tax has not required to be made In terms of the provisions of the Income Tax Act,
1961. There is no difference between taxable and accounting income hence provision for deferred tax
asset has not been made.

Borrowing Costs:
There is no any Borrowlng Cost,



()

(4}
(5)

(&)

(7

{8)

The Company is a Small and Medium Sized Company {SMC) as definad in the General Instructions in
respect of Accounting Standards notified under the Companies Act, 2013, Accordingly, the Company
has complied with the Accounting Standards as applicable to SMC.

Though Accounting Standard (AS) 15 lssued by The institute of Chartered Accountants of India is
mandatary, the Company has not made provision for leave encashment benefit on retirement of
employee as the quantum of liability is not ascertainable due to the avallability of leave encashment
benefit and availment of leave any time during the service period.

Balances with Creditars including Creditor for expenses and Creditors for Fixed Assets and for Loans &
Advances are subject to confirmations from the respective parties and reconciliations, if any.

There are no Inventories.

The Company does not have any Benami property, where any proceeding has been initiated or
Pending against the Company for holding any Benami property.

MSME Supplier Disclosure:
{a] The Company has not been declared as a willful defaulter by any lender who has powers to

declare a company as a willful defaulter at any time during the financial year or after the end of
reparting period but before the date when the financial statements are approvad

(b) The Company does not have any transactions with struck-off companies.

(¢} The Company does not have any charges or satisfaction which is yet to be registered with the
Registrar of Companies (ROC) beyond the statutory period.

{d) The Company has compiled with the number of layers prescribed under clause {B7) of section 2 of
the Companies Act 2013 read with Companies (Restrictions on number of Layers) Rules, 2017.

(e} The Company does not have any transactions which is nat recorded in the books of accounts but
has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 { such as, search or survey or any other relevant provisions of the Income
Tax Act, 1961).

{f) The Company has not traded or invested in Crypto currency or Virtual Currency during the

financial year,
Auditors Remuneration (T in Thousands)
As Auditors : ¥ 10.00/- (LY. ¥10.00)
Az other capacity i B4 1] (LY. hA)
Earnings in Foreign Exchange
FOB Valise ¥ THI (LY. N.A)
Dther : TNl (LY. MNA)

Expenditure in Foreign Currency
Revenue Expenditure : Tl LY. NA)
Capital Expenditure : THil (LY. ML.A)



(B

Deferred Tax {Assets) / Liabilities are computed as under:

PARTICULARS

|

THIS YEAR LAST YEAR

Opening balance

(&)

Deferred Tan Liabilities:
Arising out of timing differences in:
Depreciation on fived assets
Preliminary Expensas

k)

Deferred Tax Assets:
Arising out of timing differances in:
Depreciation on fixed assets
Prelimindry Expenses

(c)

Closing Balance {a + b—c)

[11)  Transaction with Related parties:

As per Accounting Standard 18 “Related party Disclosures”

{accounting standards) Rules 2006 is as undern

a) Kay Management personnel:
i, Mr, Rameshbhal Devrajbhal Khichadia
i, Mr. Gopal Devrajbhat Khichadia
iii. Mr. Anilbhai Vasantbhal Bhalu
lw. Mr. Shailesh Karshanbhai Bhut

b] Relative of key management personnel : N.A

¢) Enterprise over which key Management personnel and Relatives of

significant influence ;
|.  Captain Technocast Ltd

as prescribed under the companies

such personnel exercise

d) Details of transaction and closing balance during the year:

[f in Thousands)

Transaction with Related | Key management | Relatives of key | Enterprise over which

parties personal management personnel key management
personnel and relatives
of such  personnel
exerclse significant
influence

| Expenditure ;

Managerial Remuneration - - -

Rent Charges - - ] -

Labour charges - - ! -

Purchase - - .

Salary . - 3

Income: i

Sales - - / -




| Unsecured loan Taken;
Taken = - 35000
Repayment - = B

| Advance: -
Gnen = -

Recelved - - -
Invested In equity - - -

Disclosure in respect of material related party transaction during the year:
. Investment and loans from holding company
a, Captain Technocast Ltd 20300.00 (% in Thousand)
(17)  Eamning Per Share:

in accordance with the Accounting Standard on Eamings per Share (AS 20, issued by the Institute of
Chartared Accountants of India:

{i) The Basic Earning per Share has been calculated based on the Profit after Tax of ¥ Nil.
(Previous Year: Nil) and the weighted average number of shares during the year 1000.000
(Previous Year: 1000,000]

(it} There are no potential equity shares, Therefore, the Basic & Diluted Earnings per Share are
same.

(ili)  The Basic & Diluted Earnings Per Share have been computed as follows:

(¥ in Thousands)
PARTICULARS CURRENT YEAR | PREVIOUS YEAR
Met Profit After Tax available to Equity Share Holders 1] 0
Weighted Average No. of Equity Shares 1000.000 1000.000
Earnings Per Share ] 0 gl

(13)  According to the information and explanation given to us, there are no contingent liability

For, A | KANSAGRA & ASSOCIATES
Accountants
Ho. 136291W

For, CAPTAIN CASTECHLTD
- L:.u.lllp,,,

Membership No. 154704
UDHN: 25154704BMFXTKS169
Diate: 05/05/2025

Place: Rajkot



Relevant line Description | Gross | Title | Whether title Property Reason for
itemin the B85 | of item of | carrying | deeds | deed holderisa | held since not baing
property value held | Promoter/ which date | held in the
fn the | Director, name of the
name | Relative of Company,
of Promoter also
Director or indicate if in
employee af dispute
Pramoter/
Director
PPE Land / - -
Bullding
inrestment Land / . . =
Property Bullding
PPE retired Land / - F
from active Bullding
use and helkd
for disposal
Others if any i
Notes- 16
Details of Struck off Company
Name of struck off | Nature of Balance outstanding | Relationship with the Struck
Company transactions with off compary, if any, to be
struck-off Company disclosed
= | Imvestment in -
Securities
= | Recelvables E
- | Payables - -
- | Others {specify) - -
Notes- 17
Detalls of Benami Property Held

Details of any proceedings have been Initiated or pending against the
company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made

thereunder,

NIL




Notes-18

ster with n

Companies beyond the statutory period.

Detalls of charges or satisfaction yer to be registered with Registrar of

NIL
Notes- 19
Excel working file for Duty Drawback / MEIS / RODTEP
| Excel working file for Duty Drawback | MEIS / RODTEP NIL
Notes- 20
Transactions done in crypto currency
Details of transactions done in crypto currency in 24-25 NIL
Notes- 21
Ratio
5r No. Ratio 2024-25 £023-14
1 | Current Ratio 4826 00,93
2 | Debi-Equity Ratio 2.03 2.00
3 | Debt Service Coverage Ratio MNA A
4 | Return on Equity Ratio WA MA
5 | Inventory turnover ratlo MA M
b | Trade Receivables turnover ratio MNA MA
7 | Trade payabies turnover ratio NA MA
8 | Net capital turnover ratio MA NA
9 | Net profit ratio MA A
10 | Return on Capital employed A 1T
11 | Return on investment M MA




exure =2
Ageing Schedule
Capital Work in Progress for FY — 2024-25
in Tho
Particulars Amaount in CWIP for a period Total
<1 Year 1-2 Years 2-3 Years > Years
L Projects in Progress 177680 4742 607 - - 4,920.29
i. Projects temporarily - - . L 2
suspended
in P - 3-24
Partlculars Amount in CWIP for a period Tatal
< 1 Year 1-2 Years 2-3 Years > Years
i.Projects in Progress 4,742 607 - - - 4,742,607

ii, Projects tarmporarily . 2 : .
suspended




